H - 144g

Max. Marks : 80

SECTION - |

Answer all questions. Each question carries 1 mark.
Normal profit
Excess capacity
Monopoly
Price discrimination
Economic efficiency
Welfare economics
Risk
Feasible region
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What do you mean by subsistence wage?

Explain the logic behind the backward bending supply curve of labour.

What is Pareto optimality?
Explain Cardinalist criterion of social welfare.
Explain the liquidity preference theory of interest
(8 x 2 = 16 Marks]
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31. Examine Marginal productivity theory of distribution.

(6 x 4 = 24 Marks)

SECTION - IV
Answer any two questions not exceeding 4 pages. Each question carries 15 marks.

Explain the linear programming technique to solve the problem of constrained
Grieaton.

Analyze the equilibrium condition of a firm under perfect competition in the short

and long run.

Critically discuss Modern theory of rent.

35. Discuss Neuman-Morgenstern theory of expected utility.
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(2 x 15 = 30 Marks)




